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OMB No. 1545-0123
Form

Department of the Treasury

Internal Revenue Service

Return and
allowances

Gross receipts
or sales Bal. Subtract line 1b from line 1a

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

May the IRS discuss
this return with the
preparer shown
below? See instr.

Print/Type preparer's name Preparer's signature

Check if
self-
employed

Paid
Pre-
parer
Use
Only

Firm's name
Firm's EIN

Firm's address Phone no.

911701  12-30-19

| Do not file this form unless the corporation has filed or is attaching Form 2553 to elect to be an S corporation.
| Go to www.irs.gov/Form1120S for instructions and the latest information.

A

B

C

D

E

F

$

Employer identification number

TY
P

E 
O

R
 P

R
IN

T

G

H

I

J

(1) (2) (3) (4) (5)

(1) (2)

Caution: only 

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21
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23

24

25

26

27

a b c 1c

2
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4

5
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7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22c

23e

24

25

26

27

Total income (loss). 

(Do not deduct oil and gas depletion.)

Total deductions. 

Ordinary business income (loss).

a

b

c

22a

22b

a

b

c

d

e

23a

23b

23c

23d

Amount owed. 

Overpayment. 

Credited to 2020 estimated tax Refunded

Yes No

For Paperwork Reduction Act Notice, see separate instructions.
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For calendar year 2019 or tax year beginning , ending

S election effective date Name

Number, street, and room or suite no. If a P.O. box, see instructions.

City or town, state or province, country, and ZIP or foreign postal code

Date incorporated

Total assets (see instructions)

Business activity 
code number 
(see instructions)

Check if Sch. M-3
attached

Is the corporation electing to be an S corporation beginning with this tax year? Yes No If "Yes," attach Form 2553 if not already filed

Check if: Final return Name change Address change Amended return S election termination or revocation

Enter the number of shareholders who were shareholders during any part of the tax year

Check if corporation: Aggregated activities for section 465 at-risk purposes Grouped activities for section 469 passive activity purposes

Include trade or business income and expenses on lines 1a through 21.  See the instructions for more information.

Cost of goods sold (attach Form 1125-A)

Gross profit. Subtract line 2 from line 1c

Net gain (loss) from Form 4797, line 17 (attach Form 4797)

Other income (loss) (attach statement)

Add lines 3 through 5

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Compensation of officers (see instrs. - attach Form 1125-E)

Salaries and wages (less employment credits)

Repairs and maintenance

Bad debts

Rents

Taxes and licenses

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Interest (see instructions)

Depreciation not claimed on Form 1125-A or elsewhere on return (attach  Form 4562)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

Depletion ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Advertising

Pension, profit-sharing, etc., plans

Employee benefit programs

Other deductions (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 7 through 19 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Subtract line 20 from line 6

Excess net passive income or LIFO recapture tax (see instructions) ~~~~~~

Tax from Schedule D  (Form 1120-S)

Add lines 22a and 22b

~~~~~~~~~~~~~~~~~~~

�����������������������������������������

2019 estimated tax payments and 2018 overpayment credited to 2019 ~~~~~

Tax deposited with Form 7004

Credit for federal tax paid on fuels  (attach Form 4136)

Reserved for future use

Add lines 23a through 23d

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Estimated tax penalty (see instructions). Check if Form 2220 is attached ~~~~~~~~~~~~~~

 If line 23e is smaller than the total of lines 22c and 24, enter amount owed ~~~~~~~~~~~~

 If line 23e is larger than the total of lines 22c and 24, enter amount overpaid

Enter amount from line 26: 

�����������

Signature of officer Date Title

PTINDate

Form  (2019)

 ~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

~ ~~

   ������������������������������� |

|

  ������������������������

|

| |

| |

|

LHA

Sign
Here

1120-S

U.S. Income Tax Return for an S Corporation1120-S
2019

 
   

         

   

 

   

 

= =

STATEMENT 1  

STATEMENT 2  

EXTENSION GRANTED TO 09/15/19
APRIL 1, 2019 DECEMBER 31, 2019

04/01/2019
SMITH STORAGE SYSTEMS LLC **-***6250

238290 13951 MT. BISMARK 03/08/2019

RENO, NV  89506 306,800.
X

2

2,646,255. 2,646,255.

2,646,255.
50,000.

2,696,255.
132,272.
358,757.
18,579.

75,902.
82,143.
2,200.

217,699.

8,459.

1,625,070.
2,521,081.

175,174.

OFFICER
X

THOMAS E. RAFFERTY, CPA P01057559
PFROMMER & MCCUNE, LTD. **-***7129
645 SIERRA ROSE DRIVE,  SUITE 101
RENO, NV 89511 775-827-1931

14100904 131412 02272 2019.04020 SMITH STORAGE SYSTEMS LLC   02272__1
 1
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(v) If Percentage in (iv) is
100%, Enter the Date (if any) a

Qualified Subchapter S
Subsidiary Election Was Made

(v) Maximum
Percentage Owned in
Profit, Loss, or Capital

(iv) Percentage

of Stock

Owned

911711   12-30-19

2

Yes No

1

2

3

4

5

6

7

8

9

10

11

a b c

a  b  

a

(i) 
(ii) (iii) 

b

(i) (iii) (iv) (ii) 

a

b

Form 8918, 

Form 8281, 

(a)  or 

 and (b)

a

b

c

both 

a

b

Form 1120-S (2019) Page 

(see instructions)

Check accounting method: Cash Accrual Other (specify)      |

See the instructions and enter the:

Business activity  | Product or service  |

At any time during the tax year, was any shareholder of the corporation a disregarded entity, a trust, an estate, or a

nominee or similar person? If "Yes," attach Schedule B-1, Information on Certain Shareholders of an S Corporation ~~~~~~~~~~~~~~~

At the end of the tax year, did the corporation:

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total stock issued and outstanding of any

foreign or domestic corporation? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below 

Name of Corporation
Employer

Identification Number
(if any)

Country of
Incorporation

Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or

capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a

trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below

Name of Entity Type of Entity Country of
Organization

Employer
Identification Number

(if any)

At the end of the tax year, did the corporation have any outstanding shares of restricted stock?

If "Yes," complete lines (i) and (ii) below.

~~~~~~~~~~~~~~~~~~~~~~~~

(i)

(ii)

Total shares of restricted stock

Total shares of non-restricted stock

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |

At the end of the tax year, did the corporation have any outstanding stock options, warrants, or similar instruments? ~~~~~~~~~~~~~~~

If "Yes," complete lines (i) and (ii) below. 

(i)

(ii)

Total shares of stock outstanding at the end of the tax year

Total shares of stock outstanding if all instruments were executed

~~~~~~~~~~~~~~~~~~~~~ |

~~~~~~~~~~~~~~~~~~ |

Has this corporation filed, or is it required to file, Material Advisor Disclosure Statement, to provide info. on any reportable transaction?

Check this box if the corporation issued publicly offered debt instruments with original issue discount ~~~~~~~~~~~~~~~~~ |

If checked, the corporation may have to file Information Return for Publicly Offered Original Issue Discount Instruments.

If the corporation was a C corporation before it elected to be an S corporation the corporation acquired an asset
with a basis determined by reference to the basis of the asset (or the basis of any other property) in the hands of a C
corporation  has net unrealized built-in gain in excess of the net recognized built-in gain from prior years, enter
the net unrealized built-in gain reduced by net recognized built-in gain from prior years ~~~~~~~~~~ | $

Did the corporation have an election under section 163(j) for any real property trade or business or any farming business

in effect during the tax year? See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Does the corporation satisfy one or more of the following? See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense.

The corporation's aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years

preceding the current tax year are more than $26 million and the corporation has business interest expense.

The corporation is a tax shelter and the corporation has business interest expense.

If "Yes," complete and attach Form 8990.

Does the corporation satisfy of the following conditions?

The corporation's total receipts (see instructions) for the tax year were less than $250,000.

The corporation's total assets at the end of the tax year were less than $250,000.

If "Yes," the corporation is not required to complete Schedules L and M-1.

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Form (2019)

 ����������

����������������������

�

Schedule B Other Information

1120-S 

     

 

SMITH STORAGE SYSTEMS LLC **-***6250

X

CONSTRUCTION OTHER BUILDINGS

X

X

X

X

X

X

X
X

X

14100904 131412 02272         2019.04020 SMITH STORAGE SYSTEMS LLC   02272__1
 2

3 of 29



FI
LE

 C
O

P
Y

During the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the terms modified so as to reduce the principal amount of the debt?

(2)
Amount

Other rental real estate
credits (see instructions)
Other rental credits
(see instructions)

Other income (loss)
(see instructions) Type

Section 59(e)(2)
expenditures (1) Type
Other deductions
(see instructions) Type

(attach Form 3468, if applicable)

Type

Type

Other credits
(see instructions) Type

911721  12-30-19

3

Yes No

12

13

14

15

a

b

Total amount

1

2
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4

5
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1

2
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8a
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a
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12c(2)

12d
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d
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d
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f
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d

e

f

g

h

i

j

k

l

m

n

o

p

q

r

13a

13b

13c

13d

13e

13f

13g

14b

14c

14d

14e

14f

14g

14h

14i

14j

14k

14l

14m

14n

14o

14p

14q
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 (continued)
Form 1120-S (2019) Page 

(see instructions)

If "Yes," enter the amount of principal reduction | $

During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If "Yes," see instructions

Did the corporation make any payments in 2019 that would require it to file Form(s) 1099?

If "Yes," did the corporation file or will it file required Form(s) 1099?

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Is the corporation attaching Form 8996 to certify as a Qualified Opportunity Fund?

If "Yes," enter the amount from Form 8996 , line 14

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

| $

Ordinary business income (loss) (page 1, line 21)

Net rental real estate income (loss) (attach Form 8825)

Other gross rental income (loss)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

��������������������������

~~~~~~~~~~~~~~~~~~~

Expenses from other rental activities (attach statement)

Other net rental income (loss). Subtract line 3b from line 3a

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~

Interest income 

Dividends:

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Ordinary dividends �����������������������������������

Qualified dividends ~~~~~~~~~~~~~~~~~~

Royalties ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net short-term capital gain (loss) (attach Schedule D (Form 1120-S))

Net long-term capital gain (loss) (attach Schedule D (Form 1120-S))

Collectibles (28%) gain (loss)

Unrecaptured section 1250 gain (attach statement)

Net section 1231 gain (loss) (attach Form 4797)

~~~~~~~~~~~~~~~~~~~~

���������������������

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 |

Section 179 deduction (attach Form 4562) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Charitable contributions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Investment interest expense ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

  |  |

  |

Low-income housing credit (section 42(j)(5))

Low-income housing credit (other)

Qualified rehabilitation expenditures (rental real estate)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

  |

  |

Biofuel producer credit (attach Form 6478) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

  |

Name of country or U.S. possession  |

Gross income from all sources

Gross income sourced at shareholder level

Foreign gross income sourced at corporate level

Reserved for future use

Foreign branch category

Passive category

General category

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other (attach statement )

Deductions allocated and apportioned at shareholder level

Interest expense

Other

Deductions allocated and apportioned at corporate level to foreign source income

Reserved for future use

Foreign branch category

Passive category

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

General category

Other (attach statement)

Other information

Total foreign taxes (check one):

Reduction in taxes available for credit (attach statement)

Other foreign tax information (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Paid Accrued ~~~~~~~~~~~~~~~~~~~ |

~~~~~~~~~~~~~~~~~~~~~~~~~~

Form (2019)

~~~~~~~~~~~~

 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

��������������������������

�

Schedule B Other Information

Schedule K Shareholders' Pro Rata Share Items

1120-S 

   

STATEMENT 3  

STATEMENT 4  

SMITH STORAGE SYSTEMS LLC **-***6250

X

X
X

X

175,174.

93.

3,165.

14100904 131412 02272         2019.04020 SMITH STORAGE SYSTEMS LLC   02272__1
 3
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(att. stmt.)

Mortgages, notes, bonds payable in less than 1 year

Mortgages, notes, bonds payable in 1 year or more

Adjustments to shareholders' equity (att. stmt.)

911731
12-30-19

4

Shareholders' Pro Rata Share Items Total amount

15a

    b

    c

    d

    e

    f

16a

    b

    c

    d

    e

17a

    b

    c

    d

18

15a

15b

15c

15d

15e

15f

16a

16b

16c

16d

16e

17a

17b

17c

18

Income (loss) reconciliation. 

Balance Sheets per Books

Assets

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

a

b

a

b

a

b

a

b

Liabilities and Shareholders' Equity
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M
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x
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s
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e
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n
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e
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o
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-
c
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ia
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o

n

(a) (b) (c) (d)

(continued)
Form 1120S  (2019) Page 

Post-1986 depreciation adjustment

Adjusted gain or loss

Depletion (other than oil and gas)

Oil, gas, and geothermal properties - gross income

Oil, gas, and geothermal properties - deductions

Other AMT items (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Tax-exempt interest income

Other tax-exempt income

Nondeductible expenses

Distributions (attach statement if required)

Repayment of loans from shareholders

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Investment income

Investment expenses

Dividend distributions paid from accumulated earnings and profits

Other items and amounts 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

Combine the amounts on lines 1 through 10 in the far right column.

From the result, subtract the sum of the amounts on lines 11 through 12d and 14p

Beginning of tax year End of tax year

Cash

Trade notes and accounts receivable

Less allowance for bad debts

Inventories

U.S. government obligations

Tax-exempt securities

Other current assets (att. stmt.)

~~~~~~~~~~~~~~~~~

~~~

~~~~~~ (

(

(

(

)

)

)

)

(

(

(

(

)

)

)

)

~~~~~~~~~~~~~~

~~~~~~

~~~~~~~~~

~~~~~

Loans to shareholders

Mortgage and real estate loans

Other investments (att. stmt.)

Buildings and other depreciable assets

Less accumulated depreciation

Depletable assets

Less accumulated depletion

~~~~~~~~~

~~~~~

~~~~~~

~~

~~~~~

~~~~~~~~~~~

~~~~~~~

~~~~~~Land (net of any amortization)

Intangible assets (amortizable only)

Less accumulated amortization

Other assets (att. stmt.)

Total assets

~~~

~~~~~

~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~~~Accounts payable

Other current liabilities (att. stmt.)

Loans from shareholders

~~~~

~~~~~~~~

Other liabilities (att. stmt.)

Capital stock

Additional paid-in capital

Retained earnings

Less cost of treasury stock

Total liabilities and shareholders' equity

~~~~~~~~

~~~~~~~~~~~~~

~~~~~~~~

~~~~~~~~~~~

~

~~~~~~~ ( ) ( )

Form (2019)

�����������������������������������

���������������������������������

������������������������������������

  ��������������

 ��

Schedule K

Schedule L

1120-S 

STATEMENT 5  

STATEMENT 6  

STATEMENT 7  

STATEMENT 8  

STATEMENT 9  

STATEMENT 10 

SMITH STORAGE SYSTEMS LLC **-***6250

658.

93.

172,102.

103,117.
7,228.

7,228.

26,806.

1,007,619.
837,970. 169,649.

306,800.

10,051.

96,826.
1,500.

26,979.
171,444.

306,800.

14100904 131412 02272         2019.04020 SMITH STORAGE SYSTEMS LLC   02272__1
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Travel and entertainment $

Income included on Schedule K, lines 1, 2, 3c, 4, 5a,

6, 7, 8a, 9, and 10, not recorded on books this year

(itemize): 

Income (loss) (Schedule K, line 18). Subtract line 7 from line 4

911732
12-30-19

5

Note: 

1

2

3

4

5

6

7

8

a 

a 

b 

a 

(b)(a) (c) (d)

1

2

3

4

5

6

7

8

Form 1120-S  (2019) Page 

The corporation may be required to file Schedule M-3. See instructions.

Net income (loss) per books ~~~~~~~ Income recorded on books this year not

included on Schedule K, lines 1 through

10 (itemize):

Tax-exempt interest   $

Expenses recorded on books this year not

included on Schedule K, lines 1 through 12

and 14p (itemize):

Depreciation  $

 

Deductions included on Schedule K, lines 1

through 12 and 14p, not charged against

book income this year (itemize):

Depreciation  $ 

Add lines 5 and 6     ~~~~~~~~~~~~~~

Add lines 1 through 3

(see instrs.)
 Shareholders'

undistributed taxable
income previously taxed

  Accumulated
adjustments account

 Accumulated
earnings and profits

 Other adjustments
account

Balance at beginning of tax year    ~~~~~

Ordinary income from page 1, line 21   ~~~

Other additions     ~~~~~~~~~~~~

Loss from page 1, line 21   ~~~~~~~~

Other reductions   ~~~~~~~~~~~~

Combine lines 1 through 5     ~~~~~~~

Distributions ~~~~~~~~~~~~~~

Balance at end of tax year. Subtract line

7 from line 6

( )

( ) ( )

Form (2019)

����������

 ��������������

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return

Schedule M-2 Analysis of Accumulated Adjustments Account, Shareholders' Undistributed Taxable Income
Previously Taxed, Accumulated Earnings and Profits, and Other Adjustments Account 

1120-S 

STATEMENT 11 

STATEMENT 12 

SMITH STORAGE SYSTEMS LLC **-***6250

171,444.

658.
658.

172,102. 172,102.

175,174.
93.

3,823.
171,444.

171,444.

14100904 131412 02272         2019.04020 SMITH STORAGE SYSTEMS LLC   02272__1
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(Rev. October 2016)

Department of the Treasury
Internal Revenue Service
Name Employer Identification number

Percent of
time devoted to

business

924451  04-01-19

(a) (b) (c) (f) 
(d) (e) 

1

2

3

4

2

3

4

For Paperwork Reduction Act Notice, see separate instructions. 1125-E 

| Attach to Form 1120, 1120-C, 1120-F, 1120-REIT, 1120-RIC, or 1120S.

| Information about Form 1125-E and its separate instructions is at www.irs.gov/form1125e.

Note: 

  

OMB No. 1545-0123

Form

Name of officer Social security
number

Percent of stock owned Amount of
compensationCommon Preferred

Total compensation of officers

Compensation of officers claimed on Form 1125-A or elsewhere on return

Subtract line 3 from line 2. Enter the result here and on Form 1120, page 1, line 12 or the

appropriate line of your tax return

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~

�����������������������������������������

Form (Rev. 10-2016)

Complete Form 1125-E only if total receipts are $500,000 or more. See instructions for definition of total receipts.

LHA

Compensation of Officers1125-E

SMITH STORAGE SYSTEMS LLC **-***6250

RUSSELL SMITH SR ***-**-1144 100% 50.00% 66,136.

RUSSELL SMITH JR ***-**-6575 100% 50.00% 66,136.

132,272.

132,272.

14100904 131412 02272         2019.04020 SMITH STORAGE SYSTEMS LLC   02272__1
 6
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OMB No. 1545-0172

Form

Attachment
Sequence No.

Department of the Treasury
Internal Revenue Service (99)

Name(s) shown on return Business or activity to which this form relates Identifying number

Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions

(a) Description of property (b) Cost (business use only) (c) Elected cost

If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here

(c) Basis for depreciation
(business/investment use

only - see instructions)

(b) Month and
year placed
in service

(d) Recovery
period

(a) Classification of property (e) Convention (f) Method (g) Depreciation deduction

916251  12-12-19

Election To Expense Certain Property Under Section 179  Note:

| Attach to your tax return.

179| Go to www.irs.gov/Form4562 for instructions and the latest information.

1

2

3

4

5

1

2

3

4

5

6

7

8

9

10

11

12

13

 smaller

7

8

9

10

11

12

13

Note:

Special Depreciation Allowance and Other Depreciation (Don't )

14

15

16

14

15

16

MACRS Depreciation (Don't

Section A

1717

18

Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation System

19a

b

c

d

e

f

g

h

i

Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System

20a

b

c

d

Summary 

21 21

22

23

Total. 

22

23

4562 For Paperwork Reduction Act Notice, see separate instructions.

 If you have any listed property, complete Part V before you complete Part I.

Maximum amount (see instructions)

Total cost of section 179 property placed in service (see instructions)

Threshold cost of section 179 property before reduction in limitation

Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0-

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~

����������

Listed property. Enter the amount from line 29

Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7

Tentative deduction. Enter the  of line 5 or line 8

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Carryover of disallowed deduction from line 13 of your 2018 Form 4562

Business income limitation. Enter the smaller of business income (not less than zero) or line 5

Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11

Carryover of disallowed deduction to 2020. Add lines 9 and 10, less line 12

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~

�������������

����
Don't use Part II or Part III below for listed property. Instead, use Part V.

include listed property.

Special depreciation allowance for qualified property (other than listed property) placed in service during

the tax year ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Property subject to section 168(f)(1) election

Other depreciation (including ACRS)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

�������������������������������������

 include listed property. See instructions.)

MACRS deductions for assets placed in service in tax years beginning before 2019 ~~~~~~~~~~~~~~

���

3-year property

5-year property

7-year property

10-year property

15-year property

20-year property

25-year property 25 yrs. S/L

S/L

S/L

S/L

S/L

27.5 yrs.

27.5 yrs.

MM

MM

MM

MM

/

/

/

/

Residential rental property

39 yrs.
Nonresidential real property

Class life

12-year

30-year

40-year

S/L

S/L

S/L

S/L

12 yrs.

30 yrs.

40 yrs.

MM

MM

/

/

(See instructions.)

Listed property. Enter amount from line 28 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. �������

For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263A costs����������������

Form (2019)LHA

(Including Information on Listed Property)

Part I

Part II

Part III

Part IV

Depreciation and Amortization4562 2019

J  

9

OTHER

SMITH STORAGE SYSTEMS LLC OTHER DEPRECIATION **-***6250

1,020,000.

2,550,000.

195,783.

1,796.

17,232.

2,888.

217,699.

14100904 131412 02272         2019.04020 SMITH STORAGE SYSTEMS LLC   02272__1
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O

P
Y

Date amortization
begins

Amortization
period or percentage

Basis for depreciation
(business/investment 

use only)

Description of costs Amortizable
amount

Code
section

Amortization
for this year

916252  12-12-19

don't

2
Listed Property

Note: only

Section A - Depreciation and Other Information (Caution: 

24a Yes No 24b Yes No

25

(b) (c) (i)(e) (f) (g) (h)(a) (d)

25

26

27

2828

29 29

Section B - Information on Use of Vehicles

(a) (b) (c) (d) (e) (f)

30

31

32

33

34

35

36

Yes No Yes No Yes No Yes No Yes No Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

aren't

37

38

39

40

41

Yes No

Note:

Amortization

(a) (b) (c) (d) (e) (f)

42

43

44

43

44 Total.

 4562

 

Do you have evidence to support the business/investment use claimed?

 Date
placed in
service

 Business/
investment

use percentage

Elected
section 179

cost

Recovery
period

Depreciation
deduction

Type of property
(list vehicles first)

Method/
Convention

    Cost or
other basis

Total business/investment miles driven during the

year (  include commuting miles)

Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle

Form  (2019)

Form 4562 (2019) Page
 (Include automobiles, certain other vehicles, certain aircraft, and property used for

entertainment, recreation, or amusement.)
For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete  24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

See the instructions for limits for passenger automobiles.)

If "Yes," is the evidence written?

Special depreciation allowance for qualified listed property placed in service during the tax year and

used more than 50% in a qualified business use�����������������������������

Property used more than 50% in a qualified business use:

%

%

%

Property used 50% or less in a qualified business use:

%

%

S/L -

S/L -

S/L -%

Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 ~~~~~~~~~~~~

Add amounts in column (i), line 26. Enter here and on line 7, page 1 ���������������������������

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

~~~~~~~

Total commuting miles driven during the year ~

Total other personal (noncommuting) miles

driven~~~~~~~~~~~~~~~~~~~~~

Total miles driven during the year.

Add lines 30 through 32~~~~~~~~~~~~

Was the vehicle available for personal use

during off-duty hours? ~~~~~~~~~~~~

Was the vehicle used primarily by a more 

than 5% owner or related person? ~~~~~~

Is another vehicle available for personal

use? ���������������������

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who 

more than 5% owners or related persons.

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your 

employees?~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners ~~~~~~~~~~~~

Do you treat all use of vehicles by employees as personal use? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retain the information received? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do you meet the requirements concerning qualified automobile demonstration use? ~~~~~~~~~~~~~~~~~~~~~~~

If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles.

Amortization of costs that begins during your 2019 tax year:

Amortization of costs that began before your 2019 tax year ~~~~~~~~~~~~~~~~~~~~~~~~~~

 Add amounts in column (f). See the instructions for where to report �������������������

Part V

Part VI

       

! !! !! !
! !! !! !!

! !! !

SMITH STORAGE SYSTEMS LLC **-***6250

14100904 131412 02272         2019.04020 SMITH STORAGE SYSTEMS LLC   02272__1
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OMB No. 1545-0184

Department of the Treasury Attachment
Internal Revenue Service Sequence No.

Name(s) shown on return Identifying number

Cost or other Gain or (loss)Depreciation   Date

sold

(mo., day, yr.)

   Date

acquired

(mo., day, yr.)

basis, plus   Gross

sales price
Subtract (f) from

the sum of (d) and (e)
allowed or allowableDescription of

property
improvements and

since acquisition expense of sale

Form (2019)

918001
12-04-19

(Also Involuntary Conversions and  Recapture Amounts Under Sections 179 and 280F(b)(2))

| Attach to your tax return.
| Go to www.irs.gov/Form4797 for instructions and the latest information.

1

2

3

4

5

6

7

8

1

(f) (g) (e)(c)(b) (d)
(a)

3

4

5

6

7

8

9

Partnerships and S corporations. 

Individuals, partners, S corporation shareholders, and all others. 

9

10

11

12

13

14

15

16

17

11

12

13

14

15

16

17

18a

18b

18

a

b

4797 For Paperwork Reduction Act Notice, see separate instructions.

Form

Enter the gross proceeds from sales or exchanges reported to you for 2019 on Form(s) 1099-B or 1099-S (or substitute

statement) that you are including on line 2, 10, or 20. See instructions     ������������������������

(see instructions)

Gain, if any, from Form 4684, line 39  ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Section 1231 gain from installment sales from Form 6252, line 26 or 37    ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Section 1231 gain or (loss) from like-kind exchanges from Form 8824   ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gain, if any, from line 32, from other than casualty or theft    ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows ~~~~~~~~~~~~~~~~~~

Report the gain or (loss) following the instructions for Form 1065, Schedule K,
line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.

If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

Nonrecaptured net section 1231 losses from prior years. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If

line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term

capital gain on the Schedule D filed with your return. See instructions ������������������������������

(see instructions)

Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):

Loss, if any, from line 7

Gain, if any, from line 7 or amount from line 8, if applicable

Gain, if any, from line 31

Net gain or (loss) from Form 4684, lines 31 and 38a

Ordinary gain from installment sales from Form 6252, line 25 or 36

( )

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Ordinary gain or (loss) from like-kind exchanges from Form 8824   ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Combine lines 10 through 16 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines a

and b below. For individual returns, complete lines a and b below.

If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the loss

from income-producing property on Schedule A (Form 1040 or Form 1040-SR), line 16. (Do not include any loss on

property used as an employee.) Identify as from "Form 4797, line 18a." See instructions

Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1

(Form 1040 or Form 1040-SR), Part I, line 4 ���������������������������������������

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

LHA

27

Part I Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Casualty or Theft - Most Property Held More Than 1 Year 

Part II Ordinary Gains and Losses 

Sales of Business Property4797 2019

SMITH STORAGE SYSTEMS LLC **-***6250

50,000.

50,000.

14100904 131412 02272         2019.04020 SMITH STORAGE SYSTEMS LLC   02272__1
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Form 4797 (2019)

(b) Date acquired (c) Date sold

(mo., day, yr.) (mo., day, yr.)

918002
12-04-19 (2019)

2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

(a) 

A

B

C

D

These columns relate to the properties on

 lines 19A through 19D. Property A Property B Property C Property D

Note: 20

21

22

23

24

25a

25b

26a

26b

26c

26d

26e

26f

26g

27a

27b

27c

28a

28b

29a

29b

If section 1245 property: 

a

b

a

b

c

d

e

f

g

a

b

c

a

b

a

b

smaller 

If section 1250 property: 

smaller 

or

smaller

If section 1252 property: 

smaller 

If section 1254 property:

smaller 

If section 1255 property:

smaller 

30

31

32

(a) Section
179

(b) Section
280F(b)(2)

33

34

35

Form 4797 

Page 

(see instructions)

Description of section 1245, 1250, 1252, 1254, or 1255 property:

Gross sales price ( See line 1 before completing.)

Cost or other basis plus expense of sale  ~~~~~~

Depreciation (or depletion) allowed or allowable    ~~

Adjusted basis. Subtract line 22 from line 21  ~~~~

Total gain. Subtract line 23 from line 20   ������

Depreciation allowed or allowable from line 22   ~~~

Enter the of line 24 or 25a    ��������

If straight line depreciation

was used, enter -0- on line 26g, except for a corporation

subject to section 291. 

Additional depreciation after 1975    ~~~~~~~~

Applicable percentage multiplied by the of

line 24 or line 26a    ~~~~~~~~~~~~~~~

Subtract line 26a from line 24. If residential rental

property  line 24 isn't more than line 26a, skip lines

26d and 26e      ~~~~~~~~~~~~~~~~~

Additional depreciation after 1969 and before 1976   ~

Enter the  of line 26c or 26d      ~~~~~~~

Section 291 amount (corporations only)      ~~~~~

Add lines 26b, 26e, and 26f    �����������

Skip this section if you didn't

dispose of farmland or if this form is being completed for

a partnership.

Soil, water, and land clearing expenses     ~~~~~~

Line 27a multiplied by applicable percentage   ~~~~

Enter the of line 24 or 27b    ��������

Intangible drilling and development costs, expenditures

for development of mines and other natural deposits,

mining exploration costs, and depletion  ~~~~~~

Enter the of line 24 or 28a   ��������

Applicable percentage of payments excluded from

income under section 126  ~~~~~~~~~~~~

Enter the of line 24 or 29a    ��������

 Complete property columns A through D through line 29b before going to line 30.

Total gains for all properties. Add property columns A through D, line 24     ~~~~~~~~~~~~~~~~~~~~~~~~

Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here and on line 13   ~~~~~~~~~~~~~~

Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion

from other than casualty or theft on Form 4797, line 6  ���������������������������������

(see instructions)

Section 179 expense deduction or depreciation allowable in prior years    ~~~~~~~~~~~~~~

Recomputed depreciation. See instructions    ~~~~~~~~~~~~~~~~~~~~~~~~~~

Recapture amount. Subtract line 34 from line 33. See the instructions for where to report    ������

Part III

Summary of Part III Gains.

Part IV Recapture Amounts Under Sections 179 and 280F(b)(2)  When Business Use Drops to 50% or Less

J

SMITH STORAGE SYSTEMS LLC **-***6250

2018 CHEVROLET SILVERADO 022218 070119

50,000.
67,897.
67,897.

0.

50,000.

67,897.
50,000.

50,000.

50,000.

14100904 131412 02272         2019.04020 SMITH STORAGE SYSTEMS LLC   02272__1
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Maximum
Percentage Owned in
Profit, Loss, or Capital

Percentage
Owned in

Voting Stock

Employer
Identification

Number (if any)

Employer
Identification Number

(if any)

811011 12-21-18

2

1

2

3

Yes No

a

c

e

b

d

f

a

b

a

(iv)(ii)(i) (iii)

b

(ii) (v)(i) (iii) (iv)

4 all four Yes No

a

b

c

d

5

6

7

8

9

10 a

b

��������

|

Form 1065 (2018) Page

What type of entity is filing this return? Check the applicable box:

Domestic general partnership

Domestic limited liability company

Foreign partnership

Domestic limited partnership

Domestic limited liability partnership

Other |

At the end of the tax year:

Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-

exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,

loss, or capital of the partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule

B-1, Information on Partners Owning 50% or More of the Partnership ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of

the partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information

on Partners Owning 50% or More of the Partnership��������������������������������������

At the end of the tax year, did the partnership:

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of

stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions.

If "Yes," complete (i) through (iv) below ��������������������������������������������

Name of Corporation Country of
Incorporation

Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss,

or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial

interest of a trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below

Name of Entity Type of Entity Country of
Organization

Does the partnership satisfy of the following conditions?

The partnership's total receipts for the tax year were less than $250,000.

The partnership's total assets at the end of the tax year were less than $ 1 million.

Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including

extensions) for the partnership return.

The partnership is not filing and is not required to file Schedule M-3 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; item F on page 1 of Form 1065;

or item L on Schedule K-1.

Is this partnership a publicly traded partnership, as defined in section 469(k)(2)? ������������������������

During the tax year, did the partnership have any debt that was canceled, was forgiven, or had the terms modified

so as to reduce the principal amount of the debt? ���������������������������������������

Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide

information on any reportable transaction? ������������������������������������������

At any time during calendar year 2018, did the partnership have an interest in or a signature or other authority over

a financial account in a foreign country (such as a bank account, securities account, or other financial account)?

See instructions for exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and

Financial Accounts (FBAR). If "Yes," enter the name of the foreign country.

At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or

transferor to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report

Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions ��������������������

Is the partnership making, or had it previously made (and not revoked), a section 754 election? ~~~~~~~~~~~~~~~~

See instructions for details regarding a section 754 election.

Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If "Yes,"

attach a statement showing the computation and allocation of the basis adjustment. See instructions �������������

Form (2018)

Schedule B Other Information

1065

 
 
 

 
 
 

SMITH STORAGE SYSTEMS **-***3132

X

X

X

X

X

X

X

X

X

X

X
X

X
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If the PR is an

entity, name of

the designated

individual for

the PR

U.S. taxpayer

identification

number of the

designated

individual

811021 12-21-18

U.S. taxpayer
identification
number of PR

Name of
PR

U.S. address of PR U.S. phone
number of PR

U.S. phone
number of
designated
individual

U.S. address of
designated
individual

3

Yes No

c

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

a

b

a

b

Designation of Partnership Representative

26

Page

|

���������������������������������������� |

|

|

|

��������������������������������������������������������

|

|

Form 1065 (2018)

Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a

substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section

734(d))? If "Yes," attach a statement showing the computation and allocation of the basis adjustment. See instructions ����

Check this box if, during the current or prior tax year, the partnership distributed any property received in a

like-kind exchange or contributed such property to another entity (other than disregarded entities wholly

owned by the partnership throughout the tax year) ����������������������������������

At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other

undivided interest in partnership property? ������������������������������������������

If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign

Disregarded Entities (FDEs) and Foreign Branches (FBs), enter the number of Forms 8858 attached. See

instructions

Does the partnership have any foreign partners? If "Yes," enter the number of Forms 8805, Foreign Partner's

Information Statement of Section 1446 Withholding Tax, filed for this partnership ������

Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached

to this return. |

Did you make any payments in 2018 that would require you to file Form(s) 1099? See instructions

If "Yes," did you or will you file required Form(s) 1099?

~~~~~~~~~~~~~~~

������������������������������������

Enter the number of Form(s) 5471, Information Return of U.S. Persons With Respect To Certain Foreign

Corporations, attached to this return.

Enter the number of partners that are foreign governments under section 892.

During the partnership's tax year, did the partnership make any payments that would require it to file Form 1042

and 1042-S under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)?�������������

Was the partnership a specified domestic entity required to file Form 8938 for the tax year? See the Instructions

for Form 8938

Is the partnership a section 721(c) partnership, as defined in Treasury Regulations section 1.721(c)-1T(b)(14)? ���������

During the tax year, did the partnership pay or accrue any interest or royalty for which the deduction is not allowed under

section 267A? See instructions. If "Yes," enter the total amount of the disallowed deductions. $

Did the partnership have an election under section 163(j) for any real property trade or business or any farming

business in effect during the tax year? See instructions ������������������������������������

Does the partnership satisfy one of the following conditions and the partnership does not own a pass-through

entity with current year, or prior year, carryover excess business interest expense? See instructions ~~~~~~~~~~~~~~

The partnership's aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years

preceding the current tax year do not exceed $25 million, and the partnership is not a tax shelter, or

The partnership only has business interest expense from (1) an electing real property trade or business, (2) an

electing farming business, or (3) certain utility businesses under section 163(j)(7).

If "No," complete and attach Form 8990.

Is the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions

If "Yes," the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part III,

line 3.

~~~~~~~

If "No," complete Designation of Partnership Representative below.

(see instructions)

Enter below the information for the partnership representative (PR) for the tax year covered by this return.

Is the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund? ~~~~~~~~~~~~~~~~~~~~~~

If "Yes," enter the amount from Form 8996, line 13. | $

Form (2018)

(continued)Schedule B Other Information

1065

 

= =
= =

= =
= =

SMITH STORAGE SYSTEMS **-***3132

X

X

X

X

X

X
X

X

X

X

X

RUSSELL SMITH SR

X
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Passive
category

Passive
category

Foreign branch category

Foreign branch category

811041 12-21-18

4

Total amount

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

1

2

3c

4

5

6a

7

8

9a

10

11

12

13a

13b

13c(2)

13d

14a

14b

14c

15a

15b

15c

15d

15e

15f

16b

16c

16e

16h

16j

16l

16o

16p

16q

17a

17b

17c

17d

17e

17f

18a

18b

18c

19a

19b

20a

20b

3a

3b

6b

6c

9b

9c

a

b

c

a

b

c

a

b

c

In
c

o
m

e
(L

o
s

s
)

a

b

c

d

(1) (2)

S
e

lf
-

E
m

p
lo

y-
m

e
n

t
D

e
d

u
c

ti
o

n
s

a

b

c

a

b

c

d

e

f

C
re

d
it

s

a

b

c

d

f

i

k

m

p

q

r

16

e

g h

j

l

n o

F
o

re
ig

n
T

ra
n

s
a

c
ti

o
n

s

17 a

b

c

d

e

f

A
lt

e
rn

a
ti

ve
M

in
im

u
m

T
a

x
(A

M
T

)
It

e
m

s

18

19

20

a

b

c

a

b

a

b

c

O
th

e
r

In
fo

rm
a

ti
o

n

Section 951A category | |

| | |

|

|

Section 951A category | |

| |

Form 1065 (2018) Page

Ordinary business income (loss) (page 1, line 22)

Net rental real estate income (loss) (attach Form 8825)

~~~~~~~~~~~~~~~~~~~~~~~~~~

�����������������������

~~~~~~~~~~~~~~~~~~~Other gross rental income (loss)

Expenses from other rental activities (attach statement) ~~~~~~~

Other net rental income (loss). Subtract line 3b from line 3a

Guaranteed payments

Interest income

Dividends and dividend equivalents:

~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Ordinary dividends ��������������������

Qualified dividends

Dividend equivalents

~~~~

~~~

Royalties

Net short-term capital gain (loss) (attach Schedule D (Form 1065))

Net long-term capital gain (loss) (attach Schedule D (Form 1065))

Collectibles (28%) gain (loss)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

������������������

~~~~~~~~~~~~~~~~~~~~

Unrecaptured section 1250 gain (attach statement)

Net section 1231 gain (loss) (attach Form 4797)

Other income (loss) (see instructions) Type |

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~

Section 179 deduction (attach Form 4562) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~Contributions

Investment interest expense

Section 59(e)(2) expenditures:

Other deductions (see instructions) Type |

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Type | Amount |

Net earnings (loss) from self-employment

Gross farming or fishing income

Gross nonfarm income

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

���������������������������������������

Low-income housing credit (section 42(j)(5))

Low-income housing credit (other)

Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable)

Other rental real estate credits (see instructions)

Other rental credits (see instructions)

Other credits (see instructions)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~

Type |

Type |

Type |

Name of country or U.S. possession |

Gross income from all sources

Gross income sourced at partner level

Foreign gross income sourced at partnership level

~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

General category Other ~

Deductions allocated and apportioned at partner level

Interest expense | Other ~~~~~~~~~~~~~~~~~~~

Deductions allocated and apportioned at partnership level to foreign source income

General category Other ~~

Total foreign taxes (check one): | Paid Accrued ~~~~~~~~~~~~~~

Reduction in taxes available for credit (attach statement)

Other foreign tax information (attach statement)

~~~~~~~~~~~~~~~~~~~~~~

���������������������������

Post-1986 depreciation adjustment

Adjusted gain or loss

Depletion (other than oil and gas)

Oil, gas, and geothermal properties - gross income

Oil, gas, and geothermal properties - deductions

Other AMT items (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

���������������������������������

Tax-exempt interest income

Other tax-exempt income

Nondeductible expenses

Distributions of cash and marketable securities

Distributions of other property

Investment income

Investment expenses

Other items and amounts (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

����������������������������

Form (2018)

Schedule K Partners' Distributive Share Items

1065

   

SEE STATEMENT 3

SEE STATEMENT 4

SEE STATEMENT 5

STMT 6

SMITH STORAGE SYSTEMS **-***3132

-98,491.

76.

661.

-100,089.

2,249,182.

1,127.
150,795.

76.

10380916 131412 02069 2018.04020 SMITH STORAGE SYSTEMS 02069__1
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Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of Schedule K, lines 12 through 13d, and 16p

Loans to partners (or persons related to partners)

Mortgages, notes, bonds payable in less than 1 year

Loans from partners (or persons related to partners)

Mortgages, notes, bonds payable in 1 year or more

Expenses recorded on books this year not included on

Schedule K, lines 1 through 13d, and 16p (itemize):

Balance at end of year. Subtract line 8 from line 5

811042 12-21-18

5

1

2

1

(ii) (iii) (v) (vi)
(i) (iv)

a

b

Assets
(a) (b) (c) (d)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

a

b

a

b

a

b

a

b

a

b

Liabilities and Capital

15

16

17

18

19

20

21

22

a

b

Note:

1

2

3

4

6

7

8

9

a

a

a

b

5

1

2

3

4

5

6

7

8

9

a

ba

b

�����

General partners

Limited partners

(attach statement)

Other current liabilities (attach statement)

Income included on Schedule K, lines 1, 2, 3c,

5, 6a, 7, 8, 9a, 10, and 11, not recorded on books

this year (itemize):

~~~~~~~ Income recorded on books this year not included

on Schedule K, lines 1 through 11 (itemize):

Tax-exempt interest $

Deductions included on Schedule K, lines 1

through 13d, and 16p, not charged against

book income this year (itemize):

Depreciation $

~~~~~~~~~~~~~~~~

Depreciation $

Travel and entertainment $ Income (loss) (Analysis of Net Income (Loss),

line 1). Subtract line 8 from line 5�����������

~~~~~~~

Other decreases (itemize):

Other increases (itemize):

Form 1065 (2018) Page

Analysis by

partner type:

Individual
(active)

Individual
(passive)

Exempt
Organization Nominee/OtherCorporate Partnership

Beginning of tax year End of tax year

Cash

Trade notes and accounts receivable

Less allowance for bad debts

Inventories

U.S. government obligations

Tax-exempt securities

~~~~~~~~~~~~~~~~

~

~~~~

~~~~~~~~~~~~~

~~~~~

~~~~~~~~

Other current assets ~

~

Mortgage and real estate loans

Other investments (attach statement)

~~~

~

Buildings and other depreciable assets

Less accumulated depreciation ~~~

Depletable assets

Less accumulated depletion

Land (net of any amortization)

Intangible assets (amortizable only)

Less accumulated amortization

Other assets (attach statement)

~~~~~~~~~~

~~~~~

~~~~

~~

~~~

~~~

Total assets ~~~~~~~~~~~~~

Accounts payable ~~~~~~~~~~

All nonrecourse loans

~

~~~~~~~~

Other liabilities (attach statement)

Partners' capital accounts

Total liabilities and capital

~~

~~~~~~

������

The partnership may be required to file Schedule M-3. See instructions.

Net income (loss) per books

Guaranteed payments (other than health

insurance)

Add lines 6 and 7 ~~~~~~~~~~~~

Add lines 1 through 4 ������

Balance at beginning of year

Capital contributed:

Distributions: Cash

Property

~~~~~~~~~

Cash

Property

~~~~~~~ ~~~~~~~~

~~~~~~

Net income (loss) per books ~~~~~~~

Add lines 6 and 7 ~~~~~~~~~~~~

�����������Add lines 1 through 4 ��

Form (2018)

Analysis of Net Income (Loss)

Schedule L Balance Sheets per Books

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return

Schedule M-2 Analysis of Partners' Capital Accounts

1065

STATEMENT 7

STATEMENT 8

STATEMENT 9

STMT 10

SMITH STORAGE SYSTEMS **-***3132

-99,076.

-99,076.

301,837. 256,403.
63,421. 48,406.

63,421. 48,406.

281,749.

647,657. 842,816.
400,519. 247,138. 643,947. 198,869.

894,145. 503,678.

350.

179,577. 11,986.

45,632. 124,315.
668,936. 367,027.
894,145. 503,678.

-100,203.

1,127. 1,127.
-99,076. -99,076.

668,936. 150,795.

-100,203. 50,911.
201,706.

568,733. 367,027.

10380916 131412 02069 2018.04020 SMITH STORAGE SYSTEMS 02069__1
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Department of the Treasury
Internal Revenue Service

Employer identification number

824551 04-01-18

Attach to Form 1065.

Go to www.irs.gov/Form1065 for the latest information.

For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Schedule B-1 (Form 1065) (Rev. 9-2017)

OMB No. 1545-0123(Rev. September 2017)

Name of partnership

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust,

tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the

partnership (see instructions).

(i) Name of Entity (ii) Employer
Identification

Number (if any)

(iii)
Type of Entity

(iv)
Country of Organization

(v) Maximum
Percentage Owned

in Profit, Loss, or
Capital

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the profit, loss, or

capital of the partnership (see instructions).

(i) Name of Individual or Estate (ii) Identifying
Number (if any)

(iii) Country of Citizenship (see instructions) (iv) Maximum
Percentage Owned

in Profit, Loss,
or Capital

LHA

SCHEDULE B-1
(Form 1065)

Part I Entities Owning 50% or More of the Partnership

Part II Individuals or Estates Owning 50% or More of the Partnership

(Form 1065, Schedule B, Question 3a)

(Form 1065, Schedule B, Question 3b)

Information on Partners Owning 50% or
More of the Partnership

J
J

SMITH STORAGE SYSTEMS **-***3132

RUSSELL SMITH SR ***-**-1144 UNITED STATES 50.00

RUSSELL SMITH JR ***-**-6575 UNITED STATES 50.00

10380916 131412 02069 2018.04020 SMITH STORAGE SYSTEMS 02069__1
6
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OMB No. 1545-0172

Form

Attachment
Sequence No.

Department of the Treasury
Internal Revenue Service (99)

Name(s) shown on return Business or activity to which this form relates Identifying number

Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions

(a) Description of property (b) Cost (business use only) (c) Elected cost

If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here

(c) Basis for depreciation
(business/investment use

only - see instructions)

(b) Month and
year placed
in service

(d) Recovery
period

(a) Classification of property (e) Convention (f) Method (g) Depreciation deduction

816251 12-26-18

Election To Expense Certain Property Under Section 179 Note:

| Attach to your tax return.

179| Go to www.irs.gov/Form4562 for instructions and the latest information.

1

2

3

4

5

1

2

3

4

5

6

7

8

9

10

11

12

13

smaller

7

8

9

10

11

12

13

Note:

Special Depreciation Allowance and Other Depreciation (Don't )

14

15

16

14

15

16

MACRS Depreciation (Don't

Section A

1717

18

Section B - Assets Placed in Service During 2018 Tax Year Using the General Depreciation System

19a

b

c

d

e

f

g

h

i

Section C - Assets Placed in Service During 2018 Tax Year Using the Alternative Depreciation System

20a

b

c

d

Summary

21 21

22

23

Total.

22

23

4562For Paperwork Reduction Act Notice, see separate instructions.

If you have any listed property, complete Part V before you complete Part I.

Maximum amount (see instructions)

Total cost of section 179 property placed in service (see instructions)

Threshold cost of section 179 property before reduction in limitation

Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0-

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~

����������

Listed property. Enter the amount from line 29

Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7

Tentative deduction. Enter the of line 5 or line 8

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Carryover of disallowed deduction from line 13 of your 2017 Form 4562

Business income limitation. Enter the smaller of business income (not less than zero) or line 5

Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11

Carryover of disallowed deduction to 2019. Add lines 9 and 10, less line 12

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~

�������������

����
Don't use Part II or Part III below for listed property. Instead, use Part V.

include listed property.

Special depreciation allowance for qualified property (other than listed property) placed in service during

the tax year ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Property subject to section 168(f)(1) election

Other depreciation (including ACRS)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

�������������������������������������

include listed property. See instructions.)

MACRS deductions for assets placed in service in tax years beginning before 2018 ~~~~~~~~~~~~~~

���

3-year property

5-year property

7-year property

10-year property

15-year property

20-year property

25-year property 25 yrs. S/L

S/L

S/L

S/L

S/L

27.5 yrs.

27.5 yrs.

MM

MM

MM

MM

/

/

/

/

Residential rental property

39 yrs.
Nonresidential real property

Class life

12-year

30-year

40-year

S/L

S/L

S/L

S/L

12 yrs.

30 yrs.

40 yrs.

MM

MM

/

/

(See instructions.)

Listed property. Enter amount from line 28 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. �������

For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263A costs����������������

Form (2018)LHA

(Including Information on Listed Property)

Part I

Part II

Part III

Part IV

Depreciation and Amortization4562 2018

J  

9

OTHER 1

SMITH STORAGE SYSTEMS **-***3132

1,000,000.

2,500,000.

222,946.

2,348.

33,593.

5,725.

264,612.

10380916 131412 02069 2018.04020 SMITH STORAGE SYSTEMS 02069__1
7
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Date amortization
begins

Amortization
period or percentage

Basis for depreciation
(business/investment

use only)

Description of costs Amortizable
amount

Code
section

Amortization
for this year

816252 12-26-18

don't

2
Listed Property

Note: only

Section A - Depreciation and Other Information (Caution:

24a Yes No 24b Yes No

25

(b) (c) (i)(e) (f) (g) (h)(a) (d)

25

26

27

2828

29 29

Section B - Information on Use of Vehicles

(a) (b) (c) (d) (e) (f)

30

31

32

33

34

35

36

Yes No Yes No Yes No Yes No Yes No Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

aren't

37

38

39

40

41

Yes No

Note:

Amortization

(a) (b) (c) (d) (e) (f)

42

43

44

43

44 Total.

4562

Do you have evidence to support the business/investment use claimed?

Date
placed in
service

Business/
investment

use percentage

Elected
section 179

cost

Recovery
period

Depreciation
deduction

Type of property
(list vehicles first)

Method/
Convention

Cost or
other basis

Total business/investment miles driven during the

year ( include commuting miles)

Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle

Form (2018)

Form 4562 (2018) Page
(Include automobiles, certain other vehicles, certain aircraft, and property used for

entertainment, recreation, or amusement.)
For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

See the instructions for limits for passenger automobiles.)

If "Yes," is the evidence written?

Special depreciation allowance for qualified listed property placed in service during the tax year and

used more than 50% in a qualified business use�����������������������������

Property used more than 50% in a qualified business use:

%

%

%

Property used 50% or less in a qualified business use:

%

%

S/L -

S/L -

S/L -%

Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 ~~~~~~~~~~~~

Add amounts in column (i), line 26. Enter here and on line 7, page 1 ���������������������������

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

~~~~~~~

Total commuting miles driven during the year ~

Total other personal (noncommuting) miles

driven~~~~~~~~~~~~~~~~~~~~~

Total miles driven during the year.

Add lines 30 through 32~~~~~~~~~~~~

Was the vehicle available for personal use

during off-duty hours? ~~~~~~~~~~~~

Was the vehicle used primarily by a more

than 5% owner or related person? ~~~~~~

Is another vehicle available for personal

use? ���������������������

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who

more than 5% owners or related persons.

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your

employees?~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners ~~~~~~~~~~~~

Do you treat all use of vehicles by employees as personal use? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retain the information received? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do you meet the requirements concerning qualified automobile demonstration use? ~~~~~~~~~~~~~~~~~~~~~~~

If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles.

Amortization of costs that begins during your 2018 tax year:

Amortization of costs that began before your 2018 tax year ~~~~~~~~~~~~~~~~~~~~~~~~~~

Add amounts in column (f). See the instructions for where to report �������������������

Part V

Part VI

       

! !! !! !
! !! !! !!

! !! !

SMITH STORAGE SYSTEMS **-***3132

10380916 131412 02069 2018.04020 SMITH STORAGE SYSTEMS 02069__1
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OMB No. 1545-0184

Department of the Treasury Attachment
Internal Revenue Service Sequence No.

Name(s) shown on return Identifying number

Cost or other Gain or (loss)DepreciationDate

sold

(mo., day, yr.)

Date

acquired

(mo., day, yr.)

basis, plusGross

sales price
Subtract (f) from

the sum of (d) and (e)
allowed or allowableDescription of

property
improvements and

since acquisition expense of sale

Form (2018)

818001
12-10-18

(Also Involuntary Conversions and Recapture Amounts Under Sections 179 and 280F(b)(2))

| Attach to your tax return.
| Go to www.irs.gov/Form4797 for instructions and the latest information.

1

2

3

4

5

6

7

8

1

(f) (g)(e)(c)(b) (d)
(a)

3

4

5

6

7

8

9

Partnerships and S corporations.

Individuals, partners, S corporation shareholders, and all others.

9

10

11

12

13

14

15

16

17

18

11

12

13

14

15

16

17

18a

18b

a

b

4797For Paperwork Reduction Act Notice, see separate instructions.

Form

Enter the gross proceeds from sales or exchanges reported to you for 2018 on Form(s) 1099-B or 1099-S (or substitute

statement) that you are including on line 2, 10, or 20. See instructions ������������������������

(see instructions)

Gain, if any, from Form 4684, line 39 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Section 1231 gain from installment sales from Form 6252, line 26 or 37 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Section 1231 gain or (loss) from like-kind exchanges from Form 8824 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gain, if any, from line 32, from other than casualty or theft ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows ~~~~~~~~~~~~~~~~~~

Report the gain or (loss) following the instructions for Form 1065, Schedule K,
line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.

If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

Nonrecaptured net section 1231 losses from prior years. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If

line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term

capital gain on the Schedule D filed with your return. See instructions ������������������������������

(see instructions)

Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):

Loss, if any, from line 7 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gain, if any, from line 7 or amount from line 8, if applicable ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Gain, if any, from line 31 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Net gain or (loss) from Form 4684, lines 31 and 38a ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Ordinary gain from installment sales from Form 6252, line 25 or 36 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

( )

Ordinary gain or (loss) from like-kind exchanges from Form 8824 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Combine lines 10 through 16 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines

a and b below. For individual returns, complete lines a and b below.

If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter

the loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used as an

employee.) Identify as from "Form 4797, line 18a."

See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1 (Form 1040),

line 14 ��������������������������������������������������������

JWA

27

Part I Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Casualty or Theft - Most Property Held More Than 1 Year

Part II Ordinary Gains and Losses

Sales of Business Property4797 2018

SMITH STORAGE SYSTEMS **-***3132

1,598.

1,598.

20 of 29
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Form 4797 (2018)

(b) Date acquired (c) Date sold

(mo., day, yr.) (mo., day, yr.)

818002
12-10-18 (2018)

2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

(a)

A

B

C

D

These columns relate to the properties on

lines 19A through 19D. Property A Property B Property C Property D

Note: 20

21

22

23

24

25a

25b

26a

26b

26c

26d

26e

26f

26g

27a

27b

27c

28a

28b

29a

29b

If section 1245 property:

a

b

a

b

c

d

e

f

g

a

b

c

a

b

a

b

smaller

If section 1250 property:

smaller

or

smaller

If section 1252 property:

smaller

If section 1254 property:

smaller

If section 1255 property:

smaller

30

31

32

(a) Section
179

(b) Section
280F(b)(2)

33

34

35

Form 4797

Page

(see instructions)

Description of section 1245, 1250, 1252, 1254, or 1255 property:

Gross sales price ( See line 1 before completing.)

Cost or other basis plus expense of sale ~~~~~~

Depreciation (or depletion) allowed or allowable ~~

Adjusted basis. Subtract line 22 from line 21 ~~~~

Total gain. Subtract line 23 from line 20 ������

Depreciation allowed or allowable from line 22 ~~~

Enter the of line 24 or 25a ��������

If straight line depreciation

was used, enter -0- on line 26g, except for a corporation

subject to section 291.

Additional depreciation after 1975 ~~~~~~~~

Applicable percentage multiplied by the of

line 24 or line 26a ~~~~~~~~~~~~~~~

Subtract line 26a from line 24. If residential rental

property line 24 isn't more than line 26a, skip lines

26d and 26e ~~~~~~~~~~~~~~~~~

Additional depreciation after 1969 and before 1976 ~

Enter the of line 26c or 26d ~~~~~~~

Section 291 amount (corporations only) ~~~~~

Add lines 26b, 26e, and 26f �����������

Skip this section if you didn't

dispose of farmland or if this form is being completed for

a partnership.

Soil, water, and land clearing expenses ~~~~~~

Line 27a multiplied by applicable percentage ~~~~

Enter the of line 24 or 27b ��������

Intangible drilling and development costs, expenditures

for development of mines and other natural deposits,

mining exploration costs, and depletion ~~~~~~

Enter the of line 24 or 28a ��������

Applicable percentage of payments excluded from

income under section 126 ~~~~~~~~~~~~

Enter the of line 24 or 29a ��������

Complete property columns A through D through line 29b before going to line 30.

Total gains for all properties. Add property columns A through D, line 24 ~~~~~~~~~~~~~~~~~~~~~~~~

Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here and on line 13 ~~~~~~~~~~~~~~

Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion

from other than casualty or theft on Form 4797, line 6 ���������������������������������

(see instructions.)

Section 179 expense deduction or depreciation allowable in prior years ~~~~~~~~~~~~~~

Recomputed depreciation. See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~

Recapture amount. Subtract line 34 from line 33. See the instructions for where to report ������

JWA

Part III

Summary of Part III Gains.

Part IV Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less

J

SMITH STORAGE SYSTEMS **-***3132

2016 TOYOTA TUNDRA 121715 051318

30,000.
49,587.
21,185.
28,402.

1,598.

21,185.
1,598.

1,598.

1,598.
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Form

For calendar year 2019, or tax year beginning , , ending , .
Department of the Treasury
Internal Revenue Service

Principal business activity Name of partnership Employer identification
number

Number, street, and room or suite no. If a P.O. box, see instructions. Date business startedPrincipal product or service

City or town, state or province, country, and ZIP or foreign postal code Total assets

Business code number

May the IRS discuss this return with
the preparer shown below?
See instr.Signature of partner or limited liability company member Date

Print/Type preparer's name Preparer's signature Date Check if PTIN

self-employed

Firm's name

Firm's EIN

Firm's address

Phone no.

911001  12-30-19For Paperwork Reduction Act Notice, see separate instructions.

OMB No. 1545-0123

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true,correct, and complete. Declaration of preparer (other than partner or limited liability company member) is based on all information of
which preparer has any knowledge.

Form  (2019)

Type
or

Print

  

| Go to www.irs.gov/Form1065 for instructions and the latest information.

A D

EB

F

C

G

H

I

J

K

(1) (2) (3) (4) (5)

(1) (2) (3)

(1) (2)

Caution: only 

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

a

b

c

1a

1b

1c

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16c

17

18

19

20

21

22

23

24

25

26

27

28

29

30

In
c

o
m

e

Total income (loss). 

a

b

16a

16b

(Do not deduct oil and gas depletion.)

D
e

d
u

c
ti

o
n

s

Total deductions. 

Ordinary business income (loss).

Total balance due. 

Amount owed.

30 Overpayment.

T
a

x
 a

n
d

 P
a

ym
e

n
ts

Yes No

$

Check applicable boxes: Initial return Final return Name change Address change Amended return

Check accounting method: Cash Accrual Other (specify)

Number of Schedules K-1.  Attach one for each person who was a partner at any time during the tax year

Aggregated activities for section 465 at-risk purposes Grouped activities for section 469 passive activity purposes

|

Check if Schedules C and M-3 are attached

|

���������������������������������������������� |

Check if partnership:

Include trade or business income and expenses on lines 1a through 22 below. See instructions for more information.

Gross receipts or sales ~~~~~~~~~~~~~~~~~~~~~~~~~~~

Returns and allowances

Balance. Subtract line 1b from line 1a

~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Cost of goods sold (attach Form 1125-A)

Gross profit. Subtract line 2 from line 1c

Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

Net farm profit (loss) (attach Schedule F (Form 1040 or 1040-SR))

Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797)

~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

Other income (loss) (attach statement) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

������������������������������Combine lines 3 through 7

Salaries and wages (other than to partners) (less employment credits)

Guaranteed payments to partners

Repairs and maintenance

Bad debts

Rent

Taxes and licenses

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Interest (see instructions) �����������������������������������������

Depreciation (if required, attach Form 4562) ~~~~~~~~~~~~~~~~~

Less depreciation reported on Form 1125-A and elsewhere on return

Depletion 

~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Retirement plans, etc.

Employee benefit programs

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other deductions (attach statement) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

����������

 (
se

e
 in

st
ru

c
ti

o
n

s 
fo

r 
lim

it
a

ti
o

n
s)

Add the amounts shown in the far right column for lines 9 through 20

����������������������� Subtract line 21 from line 8

Interest due under the look-back method-completed long-term contracts (attach Form 8697) ~~~~~~~~

Interest due under the look-back method-income forecast method (attach Form 8866) ~~~~~~~~~~~

BBA AAR imputed underpayment (see instructions) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other taxes (see instructions) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 23 through 26~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Payment (see instructions) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 If line 28 is smaller than line 27, enter amount owed ~~~~~~~~~~~~~~~~~~~~

 If line 28 is larger than line 27, enter overpayment ���������������������

|

|

|

LHA

Sign
Here

Paid

Preparer

Use Only

1065

U.S. Return of Partnership Income1065
2019

         
     

 
   

   
 

= =

SEE STATEMENT 1  

SEE STATEMENT 2  

EXTENSION GRANTED TO 09/15/20

CONSTRUCTION SMITH STORAGE SYSTEMS **-***3132

3520 MEADOWLARK DR
OTHER BUILDINGS

238290 RENO NV 89508 0.
X

X
2

903,634.

903,634.

903,634.

903,634.
126,699.

7,687.

35,228.
12,840.

421.
44,222.

44,222.

535,660.
762,757.
140,877.

X

THOMAS E. RAFFERTY, P01057559

PFROMMER & MCCUNE, LTD. **-***7129
645 SIERRA ROSE DRIVE,  SUITE 101

RENO, NV 89511 775-827-1931
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Maximum
Percentage Owned in
Profit, Loss, or Capital

Percentage
Owned in

Voting Stock

Employer
Identification

Number (if any)

Employer
Identification Number

(if any)

911011 12-30-19

2

1

2

3

Yes No

a

c

e

b

d

f

a

b

a

(iv)(ii)(i) (iii)

b

(ii) (v)(i) (iii) (iv)

4 all four Yes No

a

b

c

d

5

6

7

8

9

10 a

b

��������

|

Form 1065 (2019) Page

What type of entity is filing this return? Check the applicable box:

Domestic general partnership

Domestic limited liability company

Foreign partnership

Domestic limited partnership

Domestic limited liability partnership

Other |

At the end of the tax year:

Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-

exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,

loss, or capital of the partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule

B-1, Information on Partners Owning 50% or More of the Partnership ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of

the partnership? For rules of constructive ownership, see instructions. If "Yes," attach Schedule B-1, Information

on Partners Owning 50% or More of the Partnership��������������������������������������

At the end of the tax year, did the partnership:

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of

stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions.

If "Yes," complete (i) through (iv) below ��������������������������������������������

Name of Corporation Country of
Incorporation

Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss,

or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial

interest of a trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (v) below

Name of Entity Type of Entity Country of
Organization

Does the partnership satisfy of the following conditions?

The partnership's total receipts for the tax year were less than $250,000.

The partnership's total assets at the end of the tax year were less than $ 1 million.

Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including

extensions) for the partnership return.

The partnership is not filing and is not required to file Schedule M-3 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; item F on page 1 of Form 1065;

or item L on Schedule K-1.

Is this partnership a publicly traded partnership, as defined in section 469(k)(2)? ������������������������

During the tax year, did the partnership have any debt that was canceled, was forgiven, or had the terms modified

so as to reduce the principal amount of the debt? ���������������������������������������

Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide

information on any reportable transaction? ������������������������������������������

At any time during calendar year 2019, did the partnership have an interest in or a signature or other authority over

a financial account in a foreign country (such as a bank account, securities account, or other financial account)?

See instructions for exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and

Financial Accounts (FBAR). If "Yes," enter the name of the foreign country

At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or

transferor to, a foreign trust? If "Yes," the partnership may have to file Form 3520, Annual Return To Report

Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions ��������������������

Is the partnership making, or had it previously made (and not revoked), a section 754 election? ~~~~~~~~~~~~~~~~

See instructions for details regarding a section 754 election.

Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If "Yes,"

attach a statement showing the computation and allocation of the basis adjustment. See instructions �������������

Form (2019)

Schedule B Other Information

1065
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911021 12-30-19

Name of PR

U.S. phone
number of PR

U.S. address of PR

If the PR is an entity, name of the designated individual for the PR

U.S. phone
number of
designated
individual

U.S. address of
designated
individual

3

c Yes No

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

a

b

a

b

c

Designation of Partnership Representative

26

27

28

Page

|

���������������������������������������� |

|

|

|

��������������������������������������������������������

|

|

|

|

Form 1065 (2019)

Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a

substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section

734(d))? If "Yes," attach a statement showing the computation and allocation of the basis adjustment. See instructions ����

Check this box if, during the current or prior tax year, the partnership distributed any property received in a

like-kind exchange or contributed such property to another entity (other than disregarded entities wholly

owned by the partnership throughout the tax year) ����������������������������������

At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other

undivided interest in partnership property? ������������������������������������������

If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign

Disregarded Entities (FDEs) and Foreign Branches (FBs), enter the number of Forms 8858 attached. See

instructions

Does the partnership have any foreign partners? If "Yes," enter the number of Forms 8805, Foreign Partner's

Information Statement of Section 1446 Withholding Tax, filed for this partnership ������

Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached

to this return ���������������������������������������� |

Did you make any payments in 2019 that would require you to file Form(s) 1099? See instructions

If "Yes," did you or will you file required Form(s) 1099?

~~~~~~~~~~~~~~~

������������������������������������

Enter the number of Forms 5471, Information Return of U.S. Persons With Respect To Certain Foreign

Corporations, attached to this return ����������������������������

Enter the number of partners that are foreign governments under section 892 ��������

During the partnership's tax year, did the partnership make any payments that would require it to file Form 1042

and 1042-S under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)?�������������

Was the partnership a specified domestic entity required to file Form 8938 for the tax year? See the Instructions

for Form 8938

Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1T(b)(14)? ��������������

During the tax year, did the partnership pay or accrue any interest or royalty for which the deduction is not allowed under

section 267A? See instructions

If "Yes," enter the total amount of the disallowed deductions

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

��������������� $

Did the partnership have an election under section 163(j) for any real property trade or business or any farming

business in effect during the tax year? See instructions ������������������������������������

Does the partnership satisfy one or more of the following? See instructions ~~~~~~~~~~~~~~~~~~~~~~~~~~

The partnership owns a pass-through entity with current, or prior year carryover, excess business interest

expense.

The partnership's aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years

preceding the current tax year are more than $26 million and the partnership has business interest.

The partnership is a tax shelter (see instructions) and the partnership has business interest expense.

If "Yes" to any, complete and attach Form 8990.

Is the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions

If "Yes," the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part III,

line 3

~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "No," complete Designation of Partnership Representative below.

(see instructions)

Enter below the information for the partnership representative (PR) for the tax year covered by this return.

|

|

Is the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund? ~~~~~~~~~~~~~~~~~~~~~~

If "Yes," enter the amount from Form 8996, line 14 �������������������� $

Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an

interest in the partnership or of receiving a distribution from the partnership ���������

At any time during the tax year, were there any transfers between the partnership and its partners subject to the

disclosure requirements of Regulations section 1.707-8? �����������������������������������

Form (2019)

(continued)Schedule B Other Information
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Passive
category

Passive
category

Qualified dividends

911041 12-30-19

Guaranteed
payments: Services Capital

Dividend equivalents

4

Total amount

1

2

3

4

1

2

3c

4c

5

6a

7

8

9a

10

11

12

13a

13b

13c(2)

13d

14a

14b

14c

15a

15b

15c

15d

15e

15f

16b

16c

16e

16h

16j

16l

16o

16p

16q

17a

17b

17c

17d

17e

17f

18a

18b

18c

19a

19b

20a

20b

3a

3b

a

b

c

4a 4ba b

c

5

6 a

6b 6cb c

7

8

9

10

11

12

13

14

15

a

b

c

9b

9c

In
c

o
m

e
(L

o
s

s
)

a

b

c

d

(1) (2)

S
e

lf
-

E
m

p
lo

y-
m

e
n

t
D

e
d

u
c

ti
o

n
s

a

b

c

a

b

c

d

e

f

C
re

d
it

s

a

b

c

d

f

i

k

m

p

q

r

16

e

g h

j

l

n o

F
o
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ig

n
T
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n

s
a

c
ti

o
n

s

17a

b

c

d

e

f

A
lt

e
rn

a
ti

ve
M

in
im

u
m

T
a

x
(A

M
T

)
It

e
m

s

18

19

20

a

b

c

a

b

a

b

c

O
th

e
r

In
fo

rm
a

ti
o

n

Reserved for future use | |

| | |

|

|

Reserved for future use | |

| |

Form 1065 (2019) Page

Ordinary business income (loss) (page 1, line 22)

Net rental real estate income (loss) (attach Form 8825)

~~~~~~~~~~~~~~~~~~~~~~~~~~

�����������������������

~~~~~~~~~~~~~~~~~~~Other gross rental income (loss)

Expenses from other rental activities (attach statement) ~~~~~~~

Other net rental income (loss). Subtract line 3b from line 3a ���������������������

Total. Add lines 4a and 4b ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Interest income

Dividends and dividend equivalents:

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Ordinary dividends ��������������������

Royalties

Net short-term capital gain (loss) (attach Schedule D (Form 1065))

Net long-term capital gain (loss) (attach Schedule D (Form 1065))

Collectibles (28%) gain (loss)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~

������������������

~~~~~~~~~~~~~~~~~~~~

Unrecaptured section 1250 gain (attach statement)

Net section 1231 gain (loss) (attach Form 4797)

Other income (loss) (see instructions) Type |

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~

Section 179 deduction (attach Form 4562) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~Contributions

Investment interest expense

Section 59(e)(2) expenditures:

Other deductions (see instructions) Type |

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Type | Amount |

Net earnings (loss) from self-employment

Gross farming or fishing income

Gross nonfarm income

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

���������������������������������������

Low-income housing credit (section 42(j)(5))

Low-income housing credit (other)

Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable)

Other rental real estate credits (see instructions)

Other rental credits (see instructions)

Other credits (see instructions)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~

Type |

Type |

Type |

Name of country or U.S. possession |

Gross income from all sources

Gross income sourced at partner level

Foreign gross income sourced at partnership level

~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Foreign branch category ~~~~~~~~~

General category Other ~

Deductions allocated and apportioned at partner level

Interest expense | Other ~~~~~~~~~~~~~~~~~~~

Deductions allocated and apportioned at partnership level to foreign source income

Foreign branch category ~~~~~~~~~

General category Other ~

Total foreign taxes (check one): | Paid Accrued ~~~~~~~~~~~~~~

Reduction in taxes available for credit (attach statement)

Other foreign tax information (attach statement)

~~~~~~~~~~~~~~~~~~~~~~

���������������������������

Post-1986 depreciation adjustment

Adjusted gain or loss

Depletion (other than oil and gas)

Oil, gas, and geothermal properties - gross income

Oil, gas, and geothermal properties - deductions

Other AMT items (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~

���������������������������������

Tax-exempt interest income

Other tax-exempt income

Nondeductible expenses

Distributions of cash and marketable securities

Distributions of other property

Investment income

Investment expenses

Other items and amounts (attach statement)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

����������������������������

Form (2019)

Schedule K Partners' Distributive Share Items

1065

   

SEE STATEMENT 3

SEE STATEMENT 4

SEE STATEMENT 5

STMT 6

SMITH STORAGE SYSTEMS **-***3132

140,877.

13.

400.

140,877.

903,634.

490.
315,462.
191,565.

13.
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Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of Schedule K, lines 12 through 13d, and 16p

Loans to partners (or persons related to partners)

Mortgages, notes, bonds payable in less than 1 year

Loans from partners (or persons related to partners)

Mortgages, notes, bonds payable in 1 year or more

Expenses recorded on books this year not included on

Schedule K, lines 1 through 13d, and 16p (itemize):

Balance at end of year. Subtract line 8 from line 5

911042 12-30-19

5

1

2

1

(ii) (iii) (v) (vi)
(i) (iv)

a

b

Assets
(a) (b) (c) (d)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

a

b

a

b

a

b

a

b

a

b

Liabilities and Capital

15

16

17

18

19

20

21

22

a

b

Note:

1

2

3

4

6

7

8

9

a

a

a

b

5

1

2

3

4

5

6

7

8

9

a

ba

b

�����

General partners

Limited partners

(attach statement)

Other current liabilities (attach statement)

Income included on Schedule K, lines 1, 2, 3c,

5, 6a, 7, 8, 9a, 10, and 11, not recorded on books

this year (itemize):

~~~~~~~ Income recorded on books this year not included

on Schedule K, lines 1 through 11 (itemize):

Tax-exempt interest $

Deductions included on Schedule K, lines 1

through 13d, and 16p, not charged against

book income this year (itemize):

Depreciation $

~~~~~~~~~~~~~~~~

Depreciation $

Travel and entertainment $ Income (loss) (Analysis of Net Income (Loss),

line 1). Subtract line 8 from line 5�����������

~~~~~~~

Other decreases (itemize):

Other increases (itemize):

Form 1065 (2019) Page

Analysis by

partner type:

Individual
(active)

Individual
(passive)

Exempt
Organization Nominee/OtherCorporate Partnership

Beginning of tax year End of tax year

Cash

Trade notes and accounts receivable

Less allowance for bad debts

Inventories

U.S. government obligations

Tax-exempt securities

~~~~~~~~~~~~~~~~

~

~~~~

~~~~~~~~~~~~~

~~~~~

~~~~~~~~

Other current assets ~

~

Mortgage and real estate loans

Other investments (attach statement)

~~~

~

Buildings and other depreciable assets

Less accumulated depreciation ~~~

Depletable assets

Less accumulated depletion

Land (net of any amortization)

Intangible assets (amortizable only)

Less accumulated amortization

Other assets (attach statement)

~~~~~~~~~~

~~~~~

~~~~

~~

~~~

~~~

Total assets ~~~~~~~~~~~~~

Accounts payable ~~~~~~~~~~

All nonrecourse loans

~

~~~~~~~~

Other liabilities (attach statement)

Partners' capital accounts

Total liabilities and capital

~~

~~~~~~

������

The partnership may be required to file Schedule M-3. See instructions.

Net income (loss) per books

Guaranteed payments (other than health

insurance)

Add lines 6 and 7 ~~~~~~~~~~~~

Add lines 1 through 4 ������

Balance at beginning of year

Capital contributed:

Distributions: Cash

Property

~~~~~~~~~

Cash

Property

~~~~~~~ ~~~~~~~~

~~~~~~

Net income (loss) per books ~~~~~~~

Add lines 6 and 7 ~~~~~~~~~~~~

�����������Add lines 1 through 4 ��

Form (2019)

Analysis of Net Income (Loss)

Schedule L Balance Sheets per Books

Schedule M-1 Reconciliation of Income (Loss) per Books With Income (Loss) per Return

Schedule M-2 Analysis of Partners' Capital Accounts

1065

STATEMENT 7

STATEMENT 8

SMITH STORAGE SYSTEMS **-***3132

140,490.

140,490.

256,403.
48,406.

48,406.

842,816.
643,947. 198,869.

503,678. 0.

350.

11,986.

124,315.
367,027. 0.
503,678. 0.

140,000.

490. 490.
140,490. 140,490.

367,027. 315,462.
191,565.

140,000.
507,027.

507,027.

16450903 131412 02069 2019.04020 SMITH STORAGE SYSTEMS 02069__1
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Department of the Treasury
Internal Revenue Service

Employer identification number

924551 11-13-19

Attach to Form 1065.

Go to www.irs.gov/Form1065 for the latest information.

For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Schedule B-1 (Form 1065) (Rev. 8-2019)

OMB No. 1545-0123(Rev. August 2019)

Name of partnership

Complete columns (i) through (v) below for any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust,

tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the

partnership (see instructions).

(i) Name of Entity (ii) Employer
Identification

Number (if any)

(iii)
Type of Entity

(iv)
Country of Organization

(v) Maximum
Percentage Owned

in Profit, Loss, or
Capital

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the profit, loss, or

capital of the partnership (see instructions).

(i) Name of Individual or Estate (ii) Identifying
Number (if any)

(iii) Country of Citizenship (see instructions) (iv) Maximum
Percentage Owned

in Profit, Loss,
or Capital

LHA

SCHEDULE B-1
(Form 1065)

Part I Entities Owning 50% or More of the Partnership

Part II Individuals or Estates Owning 50% or More of the Partnership

(Form 1065, Schedule B, Question 2a (Question 3a for
2009 through 2017))

(Form 1065, Schedule B, Question 2b
(Question 3b for 2009 through 2017))

Information on Partners Owning 50% or
More of the Partnership

J
J

SMITH STORAGE SYSTEMS **-***3132

RUSSELL SMITH SR ***-**-1144 UNITED STATES 50.00

RUSSELL SMITH JR ***-**-6575 UNITED STATES 50.00

16450903 131412 02069 2019.04020 SMITH STORAGE SYSTEMS 02069__1
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OMB No. 1545-0172

Form

Attachment
Sequence No.

Department of the Treasury
Internal Revenue Service (99)

Name(s) shown on return Business or activity to which this form relates Identifying number

Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions

(a) Description of property (b) Cost (business use only) (c) Elected cost

If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here

(c) Basis for depreciation
(business/investment use

only - see instructions)

(b) Month and
year placed
in service

(d) Recovery
period

(a) Classification of property (e) Convention (f) Method (g) Depreciation deduction

916251 12-12-19

Election To Expense Certain Property Under Section 179 Note:

| Attach to your tax return.

179| Go to www.irs.gov/Form4562 for instructions and the latest information.

1

2

3

4

5

1

2

3

4

5

6

7

8

9

10

11

12

13

smaller

7

8

9

10

11

12

13

Note:

Special Depreciation Allowance and Other Depreciation (Don't )

14

15

16

14

15

16

MACRS Depreciation (Don't

Section A

1717

18

Section B - Assets Placed in Service During 2019 Tax Year Using the General Depreciation System

19a

b

c

d

e

f

g

h

i

Section C - Assets Placed in Service During 2019 Tax Year Using the Alternative Depreciation System

20a

b

c

d

Summary

21 21

22

23

Total.

22

23

4562For Paperwork Reduction Act Notice, see separate instructions.

If you have any listed property, complete Part V before you complete Part I.

Maximum amount (see instructions)

Total cost of section 179 property placed in service (see instructions)

Threshold cost of section 179 property before reduction in limitation

Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0-

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~

����������

Listed property. Enter the amount from line 29

Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7

Tentative deduction. Enter the of line 5 or line 8

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Carryover of disallowed deduction from line 13 of your 2018 Form 4562

Business income limitation. Enter the smaller of business income (not less than zero) or line 5

Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11

Carryover of disallowed deduction to 2020. Add lines 9 and 10, less line 12

~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~

�������������

����
Don't use Part II or Part III below for listed property. Instead, use Part V.

include listed property.

Special depreciation allowance for qualified property (other than listed property) placed in service during

the tax year ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Property subject to section 168(f)(1) election

Other depreciation (including ACRS)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

�������������������������������������

include listed property. See instructions.)

MACRS deductions for assets placed in service in tax years beginning before 2019 ~~~~~~~~~~~~~~

���

3-year property

5-year property

7-year property

10-year property

15-year property

20-year property

25-year property 25 yrs. S/L

S/L

S/L

S/L

S/L

27.5 yrs.

27.5 yrs.

MM

MM

MM

MM

/

/

/

/

Residential rental property

39 yrs.
Nonresidential real property

Class life

12-year

30-year

40-year

S/L

S/L

S/L

S/L

12 yrs.

30 yrs.

40 yrs.

MM

MM

/

/

(See instructions.)

Listed property. Enter amount from line 28 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. �������

For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263A costs����������������

Form (2019)LHA

(Including Information on Listed Property)

Part I

Part II

Part III

Part IV

Depreciation and Amortization4562 2019

J  

9

OTHER 1

SMITH STORAGE SYSTEMS **-***3132

1,020,000.

2,550,000.

36,916.

599.

5,744.

963.

44,222.

16450903 131412 02069 2019.04020 SMITH STORAGE SYSTEMS 02069__1
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Date amortization
begins

Amortization
period or percentage

Basis for depreciation
(business/investment

use only)

Description of costs Amortizable
amount

Code
section

Amortization
for this year

916252 12-12-19

don't

2
Listed Property

Note: only

Section A - Depreciation and Other Information (Caution:

24a Yes No 24b Yes No

25

(b) (c) (i)(e) (f) (g) (h)(a) (d)

25

26

27

2828

29 29

Section B - Information on Use of Vehicles

(a) (b) (c) (d) (e) (f)

30

31

32

33

34

35

36

Yes No Yes No Yes No Yes No Yes No Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

aren't

37

38

39

40

41

Yes No

Note:

Amortization

(a) (b) (c) (d) (e) (f)

42

43

44

43

44 Total.

4562

Do you have evidence to support the business/investment use claimed?

Date
placed in
service

Business/
investment

use percentage

Elected
section 179

cost

Recovery
period

Depreciation
deduction

Type of property
(list vehicles first)

Method/
Convention

Cost or
other basis

Total business/investment miles driven during the

year ( include commuting miles)

Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle

Form (2019)

Form 4562 (2019) Page
(Include automobiles, certain other vehicles, certain aircraft, and property used for

entertainment, recreation, or amusement.)
For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

See the instructions for limits for passenger automobiles.)

If "Yes," is the evidence written?

Special depreciation allowance for qualified listed property placed in service during the tax year and

used more than 50% in a qualified business use�����������������������������

Property used more than 50% in a qualified business use:

%

%

%

Property used 50% or less in a qualified business use:

%

%

S/L -

S/L -

S/L -%

Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 ~~~~~~~~~~~~

Add amounts in column (i), line 26. Enter here and on line 7, page 1 ���������������������������

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

~~~~~~~

Total commuting miles driven during the year ~

Total other personal (noncommuting) miles

driven~~~~~~~~~~~~~~~~~~~~~

Total miles driven during the year.

Add lines 30 through 32~~~~~~~~~~~~

Was the vehicle available for personal use

during off-duty hours? ~~~~~~~~~~~~

Was the vehicle used primarily by a more

than 5% owner or related person? ~~~~~~

Is another vehicle available for personal

use? ���������������������

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who

more than 5% owners or related persons.

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your

employees?~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners ~~~~~~~~~~~~

Do you treat all use of vehicles by employees as personal use? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retain the information received? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Do you meet the requirements concerning qualified automobile demonstration use? ~~~~~~~~~~~~~~~~~~~~~~~

If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles.

Amortization of costs that begins during your 2019 tax year:

Amortization of costs that began before your 2019 tax year ~~~~~~~~~~~~~~~~~~~~~~~~~~

Add amounts in column (f). See the instructions for where to report �������������������

Part V

Part VI

       

! !! !! !
! !! !! !!

! !! !

SMITH STORAGE SYSTEMS **-***3132
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